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Navigating the sea of change

GeopoliticalEconomic Regulatory
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Economic uncertainty

Real GDP Growth Rates (%)
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Europe / US - current moderate 
growth (1-2% EU, 2-3% US;), 
projected to grow further

Shift from mature to emerging 
markets – Europe’s share of 
global GDP down to 16.7% in 2019 
(from 24.8% in 2000); China up to 
14.7 percent (from 7% in 2000)

EU business confidence at 105.8 
percent in July 2014

Sources: European Economy Forecast, European Commission, March 2014; “The Economy in 2013”, The White House, http://www.whitehouse.gov/blog/2013/12/19/economy-2013, 

accessed May 2014; “United States Purchasing Managers Index (PMI)”, Trading Economics, http://www.tradingeconomics.com/country-list/business-confidence accessed Jul 2014

http://www.tradingeconomics.com/country-list/business-confidence
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Geopolitical uncertainty
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Regulatory uncertainty

How the EU`s energy trilemma can be answered?

20-20-20 tartgets, efficient policy for 

cost-effective renewables 
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The engine of energy demand growth moves to South Asia

Source: World Energy Outlook 2013 presentation made by  Dr. Fatih Birol, 

IEA`s Chief Economist at the KPMG Global Power & Utilties Conference 

2013 in Berlin, Germany
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A mix that is slow to change

Source: World Energy Outlook 2013 presentation made by  Dr. Fatih Birol, 

IEA`s Chief Economist at the KPMG Global Power & Utilties Conference 

2013 in Berlin, Germany
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Emissions off track in the run-up to the 2015 climate summit in France

Source: World Energy Outlook 2013 presentation made by  Dr. Fatih Birol, 

IEA`s Chief Economist at the KPMG Global Power & Utilties Conference 

2013 in Berlin, Germany
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Ability to Anticipate and Respond: Gas Prices Stay Under $6? 

US natural gas production, consumption and 

net imports

Henry Hub Gas Price
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We Can’t Predict the Future - 4 Things to Consider

TalentTechnology

DeliveryRisk
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Technology

Worldwide revenue 

from microgrids is 

expected to grow 

400 percent by 2020 

to over $20 billion

Electric vehicles will 

have range of over 

500 miles within the 

next 10 years

Renewables 

contribution  to total 

power generation 

expected to be about 

~33 percent for EU, 

~15 percent for 

United States and 

~10 percent for 

China by 2035

30 percent crude 

extracted from off-

shore production
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Talent
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Risk

True understanding 

of end-to-end enterprise risk 

is critical
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Delivery
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LNG

Source: World Energy Outlook 2013 presentation made by  Dr. Fatih Birol, 

IEA`s Chief Economist at the KPMG Global Power & Utilties Conference 

2013 in Berlin, Germany
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Thank you for your attention

Peter Kiss

Partner,

Head of  KPMG`s Power & Utilities 

Practice, EMEA Region

KPMG Advisory Ltd.

H-1139 Budapest, Váci út 99, Hungary

T: +36 70 333 1400

E: peter.kiss@kpmg.hu


